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KENT COUNTY PLAYING FIELDS ASSOCIATION

Cantium Lodge, Terrace Road, Maidstone, Kent ME16 8HU

Tel: 10622 753960

Email: kcpfa@hotmail,co,uk
GRANTS AND LOANS POLICY

GRANTS

Grant aid is available to (i) parish councils and voluntary organisations towards the cost of providing children’s recreational facilities and (ii) towards the cost of providing artificial cricket wickets.

The maximum grant is £1,000 per application and payment will be made upon completion and inspection of the project and the submission of receipted accounts.

LOANS

Schemes
Loans are available to assist with the purchase, layout and extension of playing fields and the provision, modernisation and adaptation of children’s playgrounds, pavilions, clubhouses, sports halls and other recreation facilities.

Amount
The maximum loan offered per application will be £25,000 or 80% of the cost of the project, whichever is the lesser amount.  In the case of land purchases, the 80% ceiling will not apply.

Membership
All successful applicants will be required to become members of the Association for the duration of the loan period.

Guarantors
Any loan offered must be secured by not less than two personal guarantors for multiples of £500 each.

Interest
Loans are normally required to be repaid over a period of five years and interest is charged on the following basis:


Years 1-5 interest at 4% per annum. Should an organisation wish to repay a loan early, please contact the Secretary to discuss terms.
Penalty
In the event of non-payment of loan capital or interest by the due date, interest at the rate due, plus an additional 2% per annum, will be charged on the whole amount outstanding, including the interest due.

DETAILS TO BE SUBMITTED WHEN APPLYING FOR A LOAN OR GRANT

In order to avoid delay in the processing of the application, applicants are requested to submit the following with the completed application form:

1. A service fee of £15 for each loan application.

2.
Proof of tenure of the land upon which the project is located - for freehold occupation, this will be the Land Registry title or conveyance and, for leasehold occupation, a copy of the lease which must have at least five years to run. 

3. Details of how it is intended to raise the balance of the cost of the project, over and above any Kent County Playing Fields Association funding.

4. The latest set of audited Final Accounts and Balance Sheet.  If these are over six months’ old, they should be accompanied by financial projections for the current year provided by the Treasurer of the organisation.

5. A copy of all-relevant plans, specifications and estimates.

6. A copy of the Organisation's Rules and Constitution.

Each applicant organisation is encouraged to approach local authorities, sports governing bodies and other potential funders to obtain further financial assistance but it is not a requirement to exhaust these avenues before applying to the Kent County Playing Fields Association.

The Association’s District Representative for the applicant’s geographical area will be asked to provide a report on the planned project prior to the determination of the level of financial support to be provided.

Examples of Projects which may be Eligible for Financial Support
Land purchase, land drainage schemes, the layout of land (other than landscaping), the construction, extension, adaptation and modernisation of buildings, major replacements within buildings (such as roofing and central heating systems) and the purchase of costly non-portable/non-personal, equipment.    
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